      Community College of Philadelphia
Department of Economics and Accounting

Risk Management and Insurance - FINANCE 151

CRN: 42853 Section 900 Online CANVAS course
Syllabus Fall 2014
Course Title:  Risk Management and Insurance - FIN 151
Text:  Pearson Custom Business Resources Risk Management and Insurance FIN-151 Custom Edition for Community College of Philadelphia - Principles of Risk Management and Insurance, Author George E. Rejda
Instructor:  Professor Chase, MBA

Office Hours by Appointment-B2-24D
tchase@ccp.edu
Course Description:  This course provides the student with an introduction to risks and methods of insurance. The objective of this course is to enable the student to develop an understanding of the many types of exposure to loss, the alternative methods of treating exposures, and the role of insurance in personal and business affairs. Consideration is given to the legal framework surrounding the insurance mechanism. In addition, the regulation of insurance is discussed.

Course Objectives:  Upon completion of this course the student will have an:

1. Describe and understand the major methods of handling risk.

2. Explain and identify the steps in the risk management process.

3. Explain the various elements of insurance company operations.

4. Explain the fundamental legal principles of insurance contracts.

5. Distinguish between the various liability risks.

6. Summarize and distinguish between all the major types of insurance policies. 

Course Policies:  
The Community College of Philadelphia has developed Policies and Procedures to protect the rights of students and provide information and resources to enhance the student’s learning experience at the college. It is recommended you review these guidelines. It is expected students conduct themselves according to the guidelines found in the Policies and Procedures Article IV, 5.
Center on Disability: 

Students who believe they may need an accommodation based on the impact of a disability should contact me privately to discuss their accommodation form and specific needs as soon as possible preferably within the first week of class. If you need to request reasonable accommodations, but do not have an accommodation form, please contact the Center on Disability room BG-39 phone number 215-751-8050. Students who are registered with the Center of Disability must inform instructor the first week of classes.
Attendance: College Policy and Procedure #5 allows your instructor to withdraw any student from the class who has missed at least two weeks of class. Students are expected to actively participate and be apart of the online community weekly.
Academic Honesty:  All work is expected to reflect individual effort. Cheating will be grounds for failure “NO EXCEPTIONS”.
Exams:  There will be no make up exams administered. If an exam is missed the lowest grade out of the four tests will be dropped. Please see the Course Schedule below for the exam dates administered. All exams will be allotted the full class time to complete.  
Course Schedule - Syllabus may be revised during the semester and you will receive a copy of the revised syllabus if any changes are made.
Week                          Chapter Requirements
1 Ch 1: Risk and Its Treatment
2 Continuation of Ch 1 and Ch 2: Insurance and Risk and APPENDIX
3 Ch 3: Introduction to Risk Management and Ch 4: Insurance Company Operations
4 EXAM 1- Chapters 1 to 4 and Appendix, Monday September 29th
5 Ch 5: Financial Operations of Insurers
6 Ch 6: Fundamental Legal Principles
7 Ch 7: Analysis of Insurance Contracts
8 Ch 8: Life Insurance
9 EXAM 2- Chapters 5 to 8, Monday October 27th
10 Ch 9: Life Insurance Contractual Provisions
11 Ch 10: Buying Life Insurance
12 Ch 11: Annuities and Individual Retirement Accounts
13 Ch 12: Health-Care Reform
14 EXAM 3- Chapters 9, 10, 11 and 12, Monday November 24th Thanksgiving is November 27th College closed and also on Friday November 28th
15 Ch 13:  Employee Benefits and Ch:14 and Ch: 16 Homeowners Insurance and Ch: 18 Auto Insurance The Final Examination is Cumulative - Date TBD
Grading:  There are four exams and the lowest grade will be dropped. If you miss an exam a zero (0) will be assigned as your grade, there are no make up exams. There will be homework assigned for you to turn in and this will account for the other 25% of your final grade as well as your attendance and your class participation. 
Exams (4) including the Final Exam                                     75%

Attendance/Class Participation/Current Events (10)             25%
                                                                                               100%
There will be (10) weekly current event articles due for the semester. Please summarize in your own words the current event article and relate the material we are covering in our class for that week.
One page double spaced typed submitted online weekly. To find the current events, please go to websites such as Market Watch, Bloomberg, CNN, CNN International, BBC, Philly.com, NYT, Wall Street Journal, Yahoo, MSNBC, Reuters and CNBC. The article must be released within the week’s time. Please choose an article relating to the material in the Chapter we are covering each week. I have provided some websites that you can use however you may choose a financial website that is not on the list.
College Closing Policy

The number for the cancellation of evening or weekend classes is #2238. Radio station KYW-AM 1060 will announce the College’s closing number.
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You are encouraged to sign up for 


    ; “e2 Campus” is an emergency notification system.  Go to the MyCCP Home page to sign up for the notification system.

