COMMUNITY COLLEGE OF PHILADELPHIA

Finance 151 - Risk Management & Insurance

Instructor:
Ray Rodgers
· Office:


· Telephone:
· Email:

rrodgers@ccp.edu
· Office Hours:  (by scheduled appointment)

Course Information

Class Lectures:

On-line
Required Text: Principles of Risk Management and Insurance, Twelth Edition, George E. Rejda, Pearson, 2011 [ISBN 978-0-13-611702-5] (Note: Custom Edition for Community College of Philadelphia ISBN 978-1-256-95902-1 will be made available in the school bookstore and is less expensive)
Suggested Supplemental Resources:

· Text Companion website - www.aw-bc.com/rejda (Take practice exams and quizzes)

· Risk and Insurance Online – www.riskandinsurance.com (Research current events)

· Wall Street Journal – www.wsj.com (A necessary information tool for business majors)

Course Description: This course is designed to provide the student with an introduction to risks and methods of insurance. The objective of this course is to enable the student to develop an understanding of the many types of exposure to loss, the alternative methods of treating exposures, and the role of insurance in personal and business affairs. Consideration is given to the legal framework surrounding the insurance mechanism. In addition, the regulation of insurance is discussed.  

Student Learning Objectives

Upon completion of this course students will be able to:

1. Describe the major methods of handling risk.

2. Explain the steps in the risk management process.

3. Explain the various elements of insurance company operations.

4. Explain the fundamental legal principles of insurance contracts.

5. Distinguish between the various liability risks.

6. Summarize and distinguish between the major types of insurance policies. 

Finance 151 - Risk Management & Insurance

Course Policies:

NOTE: 
The Community College of Philadelphia has developed College Policies and Procedures to protect the rights of students and provide information and resources to enhance the student’s learning experience at the college.  It is recommended that all students read and reference these documents.  You may review these memoranda at the reserve book in the Library, at the Office of Vice President for Student Affairs, M2-37 or the Office of Student Activities, S1-10.  You can also access the documents online at: http://www.ccp.edu/college-catalog/college-policies-and-procedures#H121
· Special Accommodations: Students with verifiable disabilities will be accommodated. Please register with Center on Disability, BG-39, during the first two weeks of class.  Students who are registered with the Center on Disability (Dr. Theresa Tsai) must inform the instructor by the end of the first week of classes if special accommodations are requested.  Visit: http://www.ccp.edu/student-support/center-disability
· Students receiving Title IV Financial Aid Funds:  Effective Fall 2000, students who receive Title IV financial aid funds and who withdraw from ALL their classes before completion of 60% of the term, i.e., the 10th week (or its equivalent for summer terms) may be required to return all or a portion of their financial aid award.  If it is determined that funds must be returned to the financial aid programs, students must make satisfactory payment arrangements within 45 days of notification or they become ineligible for further financial aid.
· Financial Aid Bookstore Credit is currently available for eligible students.  Students can use Bookstore Credit to purchase textbooks in the CCP Bookstores or on the CCP Bookstore website which can be accessed through MyCCP.  Students making purchases in the Bookstore with Bookstore Credit must present their Colonial Card ID for identification.  Students picking up online orders paid with Bookstore Credit must also provide their ID for identification.

Students planning to use Bookstore Credit for their textbook purchases should first confirm that the credit is available.  Students can look up their Bookstore Credit status by logging onto MyCCP and following these steps:

1) Go to Financial Services under Student tab

2) Look under Financial Aid and select Status

3) Select Overall Status

4) Select 2012-2013 Award Year and submit

5) Select Messages...students with Bookstore Credit will be notified through the active messages link

6) Students without a message do not have active Bookstore Credit

Please direct any questions about Financial Aid Bookstore Credit to the Financial Aid Office at financialaid@ccp.edu or call 215.751.8270, 8271.  

· Community College of Philadelphia's Early Alert Initiative:
The system positively intervenes in Community College of Philadelphia's students' academic paths early and appropriately by effectively communicating current performance and supplying information beneficial to academic success. Faculty members have the opportunity to complete Early Alert reports at 20% and 50% reporting periods during the semester. Students will be assessed on the following items: attendance, punctuality, meeting assignment deadlines, classroom behavior, classroom participation and other factors pivotal to student success. Should you receive an Early Alert letter, you should follow up on the suggested intervention strategy as soon as possible.

· Attendance: College Policy and Procedure #5 allows your instructor to withdraw any student from the class who has missed at least two weeks of class.
· Classroom Conduct: It is expected that students will conduct themselves according to the guidelines found in the CCP College Policies and Procedures Article IV, 5.
· Academic Honesty: Except the Group Presentation, all work is expected to reflect an individual effort.  Attribution should be given when appropriate.  Cheating will be grounds for failing.
Communications:
· Banner (My CCP):  The College has developed a unique course management system to assist both students and instructors.  The syllabus, any handouts and assignments will be posted for the course in Banner.  It is the student’s responsibility to check this website to keep updated on the class.
· Email: A great deal of communication is done electronically.  Students are responsible for checking their CCP e-mail accounts.  Failure to check CCP email account does not excuse the student from any missed assignments, classes, etc.  ALL email written to the instructor must be written in a professional manner to earn a reply.
· Cell phones: cell phones may not be on during class or exams.  This includes ringing, text messaging, internet, video, camera, and silent modes.  If a cell rings during class then that student relinquishes consideration of outstanding class participation stated above.  In addition, cell phones may not be in view of, or in contact with, any student during exams.  In the case of family emergencies, accommodations will be made with the instructor.  For example, if a student must have access to the phone during an exam, the phone should be placed on audible so that the student can receive the alert.  The students must then hand in their exam and leave the classroom to answer/return the call.  Violation of this policy will result in a zero on the exam.
Grading:
· Exams:  Make up exams will not be given.  If an exam is missed and the absence is excused based on college guidelines, then the exam will be not be included in the calculation of your final grade.  To achieve equity, those students who take all of the four scheduled exams will have the lowest exam score eliminated from the calculation of the final grade.  If the absence is unexcused, then you will be given a zero for that exam.

·  Class Participation: Outstanding class participation, including attendance, class discussion and assignments, will be taken into consideration when a student’s grade is within two points of the higher grade.  Outstanding class participation is subjective and will be determined by the instructor.

· Group Presentations: Each student will participate in a group presentation.
Grade Calculation:





Grade Scale:
Exams 1,2,3,4 (10% each)
  30%



A = 90% - 100%

(lowest exam grade or missed exam will be dropped)

B = 80% - 89%

Final Exam (cumulative)
  30%



C = 70% - 79%

Group Presentation

  30%



D = 60% - 69%

Class Participation

  10%



F = Below 60%


Total

100%

Finance 151  - Risk Management & Insurance

Session
     Chapter

Topic
NOTE: (chapters may vary according to book edition)







Week 1


 1

Risk in Our Society, Managing today’s risks
 2

Insurance and Risk
                                     3

Introduction to Risk Management

                       Assignment #1
Week 2


9

Fundamental Legal Principles
10

Analysis of Insurance Contracts


Assignment #2

 Exam #1 – Chapters 1, 2, 3, 9, 10                       

Week 3


11

Life Insurance



19

Liability Risk






Assignment #3
Week 4


20, 21

Homeowners Insurance – Sections I and II

            Exam #2 – Chapters 11, 19-21
                                    Group Project Assignment 

Week 5


22

Automobile Insurance

23

Automobile Insurance and Society



14

Annuities & IRAs





Assignment #4




Exam #3 – Chapters 14, 22, 23

Week 6


15

Individual Health Coverage
16

Group Life & Health
Week 7


Group Project Due

    

Final Examination (cumulative)
