Community College of Philadelphia
Department of Economics and Accounting

Macroeconomics - ECON 181

Course Title: Macroeconomics - ECON 181
Text: Macroeconomics, 5th edition, R. glenn Hubbard, Anthony Patrick O’Brien, Pearson Education, 2015 (custom edition for Community College of Philadelphia) ISBN 9781269701907
We will also be using MyEconLab
Instructor: Martin Rudoff, MBA

Office phone 215-801-1756
mrudoff@ccp.edu
Course Description: This course provides an introduction to the discipline of economics on a macro level that includes the examination of the determinants that affect the United States economy and foreign markets relating to supply and demand and gross domestic product.
Course Objectives: Upon completion of this course the student will have an:

1. Understanding of the nature and methods of economics relating to supply and demand
2. Understanding monetary and fiscal policy
3. Understanding the role of money and the structure and duties of the Federal Reserve System

4. Understanding of public policy, perfect competition, monopoly, oligopoly and capitalism

5. Understanding of how US markets interact and react to foreign markets 
6. Understanding the triggers of the US economy in terms of unemployment, GDP, Real GDP, interest rates, CPI, inflation, disinflation, deflation, stagflation and prices. 
Course Policies:  All electronic communication devices must be turned “OFF” during class time. All cell phones need to be put away and not visible on the desk or table. If you need to leave early for an emergency reason please notify me prior to class. In addition, cell phones may not be in view of or in contact with any students during exams. There will be “NO” talking unless you are participating during class and please raise your hand to ask questions. Also, there will be “NO” tape recording devices allowed in the class. 

The Community College of Philadelphia has developed Policies and Procedures to protect the rights of students and provide information and resources to enhance the student’s learning experience at the college. It is recommended you review these guidelines. It is expected students conduct themselves according to the guidelines found in the Policies and Procedures Article IV, 5.

           Community College of Philadelphia's Early Alert Initiative: The system positively intervenes in Community College of Philadelphia's students' academic paths early and appropriately by effectively communicating current performance and supplying information beneficial to academic success. Faculty members have the opportunity to complete Early Alert reports at 20% and 50% reporting periods during the semester. Students will be assessed on the following items: attendance, punctuality, meeting assignment deadlines, classroom behavior, classroom participation and other factors pivotal to student success. Should you receive an Early Alert letter, you should follow up on the suggested intervention strategy as soon as possible.
Center on Disability: 

Students who believe they may need an accommodation based on the impact of a disability should contact me privately to discuss their accommodation form and specific needs as soon as possible preferably within the first week of class. If you need to request reasonable accommodations, but do not have an accommodation form, please contact the Center on Disability room BG-39 phone number 215-751-8050. Students who are registered with the Center of Disability must inform instructor the first week of classes.
Attendance: College Policy and Procedure #5 allows your instructor to withdraw any student from the class who has missed the equivalent of two weeks of class. Students are expected to attend every class. You are considered late if you enter 5 minutes after when class is scheduled to begin. Please make note tardiness is an interruption of the class to your fellow students and the instructor. Points will be deducted from your attendance/class participation portion of your final grade if you are consistently late.

Academic Honesty:  All work is expected to reflect individual effort. Cheating will be grounds for failure “NO EXCEPTIONS”.

Exams:  There will be no make up exams administered. If an exam is missed the lowest grade out of the four exams will be dropped. All exams will be allotted the full class time to complete.  Please see the grading procedures below.

Course Schedule - Syllabus may be revised during the semester and you will receive a copy of a revised syllabus if any changes are made to it.
Week                          Chapter Reading Requirements
1 Ch 1: Economics: Foundations and Models
2 Ch 2: Trade-Offs, Comparative Advantage and the Market System, Ch 3: Where Prices Come From: The interaction of Demand and Supply and
3 Ch 4: Macroeconomics in an Open Economy
4 EXAM 1- Chapters 1 thru 4, Monday February 9th
5 Ch 5: Firms, the Stock Market and Corporate Governance,
6 Ch 6: GDP: Measuring Total Production and Income
7 Ch 7: Unemployment and Inflation, Ch 8: Economic Growth, the Financial System and Business Cycles
8 EXAM 2- Chapters 5 thru 8, Monday March 16th and Ch 9: Long-Run Economic Growth: Sources and Policies,
9 Ch 10: Aggregate Expenditure and Output in the Short Run
10 Ch 11: Aggregate Demand and Aggregate Supply Analysis a

11 Ch 12: Fiscal Policy

12 EXAM 3- Chapters 9 thru 12, Monday April 13th and Ch 13: Money, Banks and the Federal Reserve System, 
13 Ch: 14 Monetary Policy, 
14 Ch:15 Inflation, Unemployment and Federal Reserve Policy, Ch:16 The International Financial System
15 Final Examination is cumulative date TBD by the College
Grading:  There are four exams and the lowest grade will be dropped. If you miss an exam a zero (0) will be assigned as your grade and there are no make up exams. There will be homework assigned for you to turn in and this will account for the other 25% of your final grade as well as your attendance and your class participation. I highly encouraged class participation and open discussions in the classroom. This is a reinforcement of the material being presented.

Exams (4) including the Final Exam                                   75%

Attendance/Class Participation/Current Events (10)           25%

                                                                                            100%
There will be (10) weekly current event articles due for the semester. Please summarize in your own words the current event article and relate it to the material we are covering in our class for that week.

You have to present your current event in front of the class on given Sessions. Please turn in a one page double spaced typed summary and please attach (staple) your article to your assignment. To find the current events, please go to websites such as Market Watch, Bloomberg, CNN, CNN International, BBC, Philly.com, NYT, Wall Street Journal, Yahoo, MSNBC, Reuters and CNBC. The article must be released within the week’s time. We are going to be discussing current events so in essence these events can be ongoing but the published date is during the week’s time that it is assigned and due. Please choose an article relating to the material in the Chapter we are covering. I have provided some websites that you can use however you may choose a financial website that is not on the list relating to your assignment.

College Closing Policy

The number for the cancellation of evening or weekend classes is #2238. Radio station KYW-AM 1060 will announce the College’s closing number.
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You are encouraged to sign up for 


    ; “e2 Campus” is an emergency notification system.  Go to the MyCCP Home page to sign up for the notification system.

